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Disclaimer

Thispresentation(the "Presentation"hasbeenpreparedby LytixBiopharmaAS("Company"exclusivelyfor informationpurposes

ThePresentationis beingmadeonly to, and s only directedat, personsto whom suchpresentationmay lawfully be communicatedd Q NB 1.J5 &l yhgya Q 0
personwhois not a relevantpersonshouldnot actor rely on the Presentatioror anyof its contents

ThePresentationdoesnot constitute an offering of securitiesor otherwise constitute an invitation or inducementto any personto underwrite, subscribefor
or otherwiseacquiresecuritiesin the Company Therelease publicationor distribution of the Presentationin certainjurisdictionsmay be restricted by law,
and r’fhertefotr_e personsin suchjurisdictionsinto which this Presentationis released,publishedor distributed shouldinform themselvésabout, and observe,
suchrestrictions

The Presentationcontainscertain forward-looking statementsrelating to the businessproducts, financialperformanceand results of the Companyand/or
the industry in which it operates Forwardlooking statementsconcernfuture circumstancesnd resultsand other statementsthat are not historicalfacts
sometimeddentifiedbythe wordsa 0 S AS ﬁ?ﬁc_ﬁs'?{mtends","pr_OJe_cts"," lans”,"estimates”,"aims", "foresees”,"anticipates”,"targets”, an
similarexpressionsTheforward-lookingstatementscontainedin the Presentationjnclidingassumptionsppinionsand viewsof the Companyor cited from
third party sourcesare solely opinions and forecastswhich are subjectto risks, uncertaintiesand other factors that may causeactual eventsto differ
materiallyfrom anyanticipateddevelopment Neitherthe Companynor its employeesprovidesany assurancehat the assumptionsinderlyingsuchforward-
lookingstatementSare free from errors nor doesany of them acceptany responsibilityfor the future accuracyof the opinionsexpressedn the Presentation
or the actual occurrenceof the forecasteddevelopments The Companyassumeso obligation, exceptasrequired by law, to update any forward-looking
statementsor to conformtheseforward-lookingstatementsto its actualresults

ThePresentationcontainsinformation obtainedfrom third parties Youare advisedthat suchthird-party information hasnot been preparedspecificallyfor
!n]glusm{]ln the Presentationand the Companyhas not undertaken any independentinvestigationto confirm the accuracyor completenessof such
information.

Aninvestmentin the Companyinvolvesrisk,andseveralfactorscould causethe actualresults,performanceor achievement®f the Companyto be materially
different from any future results, performanceor achievementsthat may be expressedor implied by statementsand information in the Presentation,
mcludlnlg,amon others,the risk factorsdescribedn the ComPany'snformatlor] documentdated14 June2021 Shouldanyrisksor uncertaintiesmaterialize,
or shouldunderlyingassumptiongroveincorrect,actualresultsmayvarymateriallyfrom thosedescribedn the Presentation

No representationor warranty (expressor implied) is made asto, and no relianceshould be placedon, any information, including prog'e_ctions,es‘_[imates,
targets and opinions, contained herein, and no liability whatsoeveris acceptedas to any errors, omissionsor misstatementscontained herein, and,
accordinglyneitherthe Companynor its directorsor employeesacceptsany liability whatsoeverarisingdirectly or indirectlyfrom the useof the Presentation

By attending or receivingthe Presentationyou acknowledgethat you will be solely responsiblefor your own assessmenbf the market and the market
p?tsr%tm/nozf tY e&o&nﬂp@n&gdthat youwill conductyour own analysisandbe solelyresponsiblgor forming your own view of the potential future performance
of the - blsn

The I?resentationscg)eaksas_ of November25, 2021 Neither the delivery of this Presentationnor any further discussion®f the Companywith any of the
recipientsshall,underanycircumstances;reateanyimplicationthat there hasbeenno changein the affairsof the Companysincesuchdate:
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A Over the last years Rekdal has been instrumental in the development oftuntiaral therapy of
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A He previously served Lytix in various roles including CSO, and Head of R&D.

Graeme Currie / CDO

A Has 30 years of drug development experience in pharmaceutical, medium and small biotechnology
companies .

A Most recently Chief Development OfficerBélerioninc.

A Has held senior leadership roles at both public and privately held biotech organizations.

A Dr. Currie has been integrally involved in the development of 8 approved new drugs.

A Dr. Currie holds a Ph.D. frofston University in the UK.

Gjest Breistein/ CFO

A Mr. Breistein has eight years of experience from PwC as an auditor and consultant working with
public and private companies across multiple industry sectors.
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market transactions, financing and listing processes.




Agenda



Highlights of the quarter

JCLytix



Highlights of third quarter 2021

Bl ATLAST-05 Phase Il study in the US

Phase Il combination study in the US with-BIX and
pembrolizumab in patients with metastatic solid tumors
Initiated in July

Creating Initiation of MD Anderson Cancer Center as first site

Pr(i;jUICtS of Screening of patients at first site initiated
alue

Latestage negotiations with other sites

| LTX401 for intratumoral treatment of liver cancer
Preclinical preparations ongoing as planned, heading for
submission of clinical trial application for phase | study
l Additional patents for LTX15 approved in US

Protecting Two patents covering the use of EIX5 in combination with
unique solutiong chemotherapeutic agent and with the checkpoint inhibitor
ipilimumab granted




Events after end of third quarter 2021

‘Partnering | Verrica progressing towards phase Il study in US
S I IND for LT815 in basal cell carcinoma accepted by FDA
ORI B ATLAST-04, LTX315 for sarcoma fully enrolled
Value Last patient has been treated and is out of study

| Lytix Biopharma granted new European patent

unique solutions LTX315 in combination with chemotherapeutic agent
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Verrica- Operational update

| Verrica inlicensed LT-815 for certain skin cancer types in
August 2020

Potential future milestone payments at USD 111 mill.
Royalty payments from low to mid double digit

| Verrica intends to focus initially on basal cell and squamous cell
carcinoma as the lead indications for development

W Basal cell carcinoma is the most common malignancy in humans

Estimated 5.4 million diagnoses of basal cell (BCC) and cutaneous
squamous cell (CSGfaycinomas annually in the US alone

m US IND for the treatment of basal cell carcinoma (BCC) was
accepted by FDA in November.

Verrica expects to initiate phase Il trial in BCC in Q1 2022.

(1) RogersJAMA Dern015; https://www.aad.org/media/stats -skin-cancer;https://www.skincancer.org/skin-cancer-information/skin -cancer-facts/
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LTX401 a next generation oncolytic molecule for
visceral lesions targeting liver cancer

LTX401: Promising results in liver cancg

animal models
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LTX401 treatment cured 50 % of animal

with only 2 injections

Third most common cause of cancer related death globalere
hepatocellularcarcinoma accounts for 890 % of the cases

Unmet need is high due to disease severity and low survival rates




Livercancer represents a major commercial
opportunity for LT>01

| A preclinical safety program is ongoing/Aptuit with
expected completion in 2022

Favorable safety data received so far confirms the suitability c0IX
Injections in deep seated lesions

A LTX401 is well tolerated in animals

A Maximum tolerated dose established

Preparations ongoing for a phase | study to be performed in Europe




ATLAS {05: Building value in metastatic setting through
our US clinical Phase Il study

A phase Il combination study with -3X5 and
pembrolizumab in patients with solid tumors N[DAn%egSOn
Study opened in July Ganeer Center

Ongoing recruitment process .

Aim of the study: |CIbCOI’p
Document LT-815"s ability to enhance - DrugDevelopment
number of cancer patients responding to
checkpoint inhibitors

Designed with inputs from top experts in US and

Europe, including Nobel laureate Jim Allison

Multicenter US trial




ATLAS {05: Building value in metastatic setting through
our US clinical Phase Il study

Bl Actions addressing challenges in recruitment

undertaken

Fewer patients available for studies due to COIAD
Operational team in US strengthened

Meetings with key opinion leaders in US a

B Number of sites will be increased. !gggeg:rgm
Agreement made with the CRGncobayd K G 2 F-F SNJ I a Wdza
iNCAYSE SWLECUO SYNREfYSYld O0KIFIG OoNRy3Ia
clinical sites with short activation time o
Other opportunities for increasing patient enroliment are
currently being explored OnCOBay

CLINICAL



ATLAST-04, LT>315 in combination with Adoptive Cell

Transfer
@ A proof of principle study o tumor
(n=6) in sarcoma patients Cibaiod Teaks
| The study is fully enrolled " @
® Revealing the generation of e ]
tumor specific antigen T @6
cells will provide strong U —
1 4 e e @ and expansion
evidenceonLTd¥ Mmp Qa “ee o
unique mechanism of action ®e =
and its clinical potential eated tumor
| Data cleaning and analysis is

on g oIn g 3.7 cell isolation ®
and characterization ‘e
e ®
e @
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A unique technology platform with high commercial
potential

PrOdl.JCt eaelaten Population Preclinical Phase | Phase Il Phase lll  Collaborations
candidate partner
ATLAST-05 Patients progressed TAEJHVERSTiwOFTERAS
Pembrolizumab | on checkpoint — MD Anderson
(Keytruda®) inhibitors Center
N Hoopl
therapy sarcoma Hospital
Verrica V ~
Pharmaceuticals Basal cell carcinoma ﬁ VE R RI C A
Monotherapy PHARMACEUTICALS
Reinventing Skin Science
@ e @
LTX401 Monotherapy Liver cancer ‘ 3 p tU l t
LTXDTTF122 Adoptive Fcell 1
| Lymphoma ‘ Aurelius
(Veterinary) therapy BIOTHERAPEUTICS

A unique
technology Based on the scientific concepts of naturally occurring host Designed to mimic natural defense mechanisms and prime the immune

platform defense proteins already successful oncolytic virus system. Simple to manufacture, handle and administer.



Lytix targets large market opportunities

HEAD AND [ »"i
NECK CANCER ” N

(S

3.7BnUSD*

estimated indication value

LIVER
CANCER

5.3BnUSD*

estimated indication valug

e (| 74 ’,/
! ‘1 “ | /
| 44

* GLOBALDATA REPORTS. Estimated annual diagnosed patients in 2026land onward
and the value of the total forecasted drug sales in the indication

MALIGNANT
MELANOMA

5.5BnUSD*

estimated indication value

BREAST
CANCER

12.2BnUSD*

estimated indication valug
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Key figures

Unaudited

Unaudited

Unaudited

Unaudited

Amounts in NOK thousands Q32021 Q32020 YTDQ3202: YTD Q3202 2020
Total operating income 1,907 3,482 25,108 4,727 6,678
Total operating expense (20,703) (18,775) (56,757) (34,453) (49,050)
Loss from operations (18,796) (15,293) (31,649) (29,726) (42,372)
Loss for the period (18,906) (15,178) (31,654) (29,597) (42,088)
Cash position at the end of the period 209,177 34,532 28,450
Trade and other receivables 4,957 5,672 4,168
Total assets 214,134 40,204 32,617
Total equity 205,310 31,633 19,889
Total liabilities 8,825 8,571 12,728
Total equity and liabilities 214,134 40,204 32,617

@  Third quarter shows higher costs than previous quarter due to increased R&D activities

B Lytix maintains a lean organization with low overhead



Companypresentation



FIRST IN CLASS

Unique therapeutic
approach
with universal
mechanism of action

Promising efficacy
signals in patients

ENTERING PHASE Il
STUDIES IN U.S.

LTX315 in Phase Il
development in US led
by # 1 cancer hospital

globally

O

VALIDATED

Nobel Price winner at
the advisory board

Commercial deal within
skin cancer

>

N
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Oncolytic molecules solve one of the major challenges In
current cancer therapy

Most challenging

Tumor heterogeneity

Immunosuppressive tumor
microenvironment

Low “immunoscore,”
immunogenicity of tumor

Developing
clinically relevant
biomarkers

Least challenging

SourceGlobalDataHigh-Prescriber Survey (December, 2020)
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Oncolytic molecules provides a na@wsitu vaccinatiomprinciple

Exposure of mutations (tumor
antigens) from all dead cancer cells

Generating T cells that recognize thg
different mutations (tumor antigens)

T cells enter the blood stream
searching for cancer cells

Immunogenic A
celldeath | '
| istant cancer cells

T cells infiltrate and eradicate
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